
AMENDMENT OFFERED BY MR. POSEY OF 

FLORIDA 

TO THE AMENDMENT IN THE NATURE OF A SUB-

STITUTE OFFERED BY MR. ROGERS OF KEN-

TUCKY

Page 27, line 12, after the colon insert the following:

Provided further, That the Secretary shall require that in 1

any case in which a grantee uses funds made available 2

under this heading to provide assistance in connection 3

with the acquisition, construction, or rehabilitation of a 4

dwelling for an individual homeowner, that such assistance 5

shall be subject to resale restrictions, which shall be estab-6

lished by the Secretary, that provide for the recapture by 7

the grantee of the full amount of any such funds provided 8

as such assistance upon any sale at any time by such indi-9

vidual homeowner of the dwelling for which such assist-10

ance was used, to the extent that the net proceeds of such 11

sale are sufficient to repay such assistance amounts, and 12

any such amount recaptured shall be used by the grantee 13

in accordance with this heading: 14

◊
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