G:\M\IS\LYNCH\LYNCH_028. XML

AMENDMENT TO RULES COMMITTEE PRINT 115-
11

OFFERED BY MR. LYNCH OF MASSACHUSETTS

Page 2, line 2, insert after the period the following:
“The Commission shall also require the issuer to provide
the employee (on the date of offer and on the date of sale
of securities in reliance on the exemption under section
230.701 of such title, and at least annually after such
date of sale while the employee owns the securities) with
an estimate of the cash value of the securities and a jus-
tification for that value.”.
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  Page 2, line 2, insert after the period the following:  The Commission shall also require the issuer to provide the employee (on the date of offer and on the date of sale of securities in reliance on the exemption under section 230.701 of such title, and at least annually after such date of sale while the employee owns the securities) with an estimate of the cash value of the securities and a justification for that value..  

