
AMENDMENT TO RULES COMMITTEE PRINT 

119–15 

OFFERED BY MS. WATERS OF CALIFORNIA 

Page 41, strike lines 22 through 25 and insert the 

following: 

(d) RULE OF CONSTRUCTION.—Nothing in this sec-1

tion shall be construed— 2

(1) as altering the substance or timing of any 3

regulatory document obligation under the securities 4

laws or regulations of a self-regulatory organization; 5

or 6

(2) to impact investors who— 7

(A) are 65 years or older on the date of 8

the enactment of this Act; or 9

(B) during the 18-month period before the 10

date of the enactment of this Act, elected to re-11

ceive paper delivery of regulatory documents. 12

◊ 

December 4, 2025 (10:34 a.m.)
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