
AMENDMENT TO H.R. 2988, AS REPORTED 

OFFERED BY MS. HOULAHAN OF PENNSYLVANIA 

Page 6, line 22, add at the end the following: ‘‘Pecu-

niary factors may include the economic impacts of ex-

treme weather events and climate change on the par-

ticular investment or investment course of action. Wheth-

er any particular consideration is a pecuniary factor de-

pends on the individual facts and circumstances. The 

weight given to any pecuniary factor by a fiduciary 

should appropriately reflect a reasonable assessment of 

the factor’s impact on risk-return.’’ 

◊ 

January 7, 2026 (5:07 p.m.)
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Amendment to H.R. 2988, as Reported


Offered by Ms. Houlahan of Pennsylvania


Page 6, line 22, add at the end the following: “Pecuniary factors may include the economic impacts of extreme weather events and climate change on the particular investment or investment course of action. Whether any particular consideration is a pecuniary factor depends on the individual facts and circumstances. The weight given to any pecuniary factor by a fiduciary should appropriately reflect a reasonable assessment of the factor’s impact on risk-return.”
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