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AMENDMENT TO THE RULES COMMITTEE PRINT

114-34

OFFERED BY MR. KILDEE OF MICHIGAN

Page 2, line 5, strike “and”.

Page 2, line 8, strike the period and insert a semi-

colon and insert after such line the following:
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“(111) the loan—

“(I) fully amortizes over a term
of not longer than 30 years; or

“(II) 1s a balloon loan described
under subsection (b)(2)(E);

“(iv) the loan complies with—

“(I) the requirements described
in clauses (1), (i1), (i), (iv), (v), and
(vii) of subsection (b)(2)(A); and

“(IT) any regulations issued pur-
suant to subsection (b)(3)(B)(1);

“(v) the creditor, at or before con-
summation of the loan, takes into account
and verifies the monthly debt and income

of the consumer; and

(61809511)
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1 “(v1) the loan is not a high-cost mort-

2 cage.”.

Page 3, line 3, insert before the semicolon the fol-
lowing: “‘and that the loan and the creditor comply with
the requirements under clauses (ii1) through (vi) of para-
oraph (1)(A)”.
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 [Discussion Draft] 
 
 [Discussion Draft] 
  
  
 
  
  
 114th CONGRESS  1st Session 
 Amendment to the Rules Committee Print 114-34 
  
 Offered by  Mr. Kildee of Michigan 
  
 
 
    
  Page 2, line 5, strike  and.   
  Page 2, line 8, strike the period and insert a semicolon and insert after such line the following:  
  
  
  (iii) the loan— 
  (I) fully amortizes over a term of not longer than 30 years; or 
  (II) is a balloon loan described under subsection (b)(2)(E); 
  (iv) the loan complies with— 
  (I) the requirements described in clauses (i), (ii), (iii), (iv), (v), and (vii) of subsection (b)(2)(A); and 
  (II) any regulations issued pursuant to subsection (b)(3)(B)(i); 
  (v) the creditor, at or before consummation of the loan, takes into account and verifies the monthly debt and income of the consumer; and 
  (vi) the loan is not a high-cost mortgage. . 
  
  Page 3, line 3, insert before the semicolon the following:  and that the loan and the creditor comply with the requirements under clauses (iii) through (vi) of paragraph (1)(A).  

